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“Growth is continuing – our net sales increased by 7% in the quarter, of which 2.4% was organic growth. We can see a temporary decline in 

orders, but ended the year with better order bookings than at the end of 2017, which is positive. Customer signals indicate that we can expect 

order growth in future quarters, and for the full-year 2019 we believe that net sales will increase organically by 2-4%. We launched additional 

products during the quarter that have consolidated our strong positions, for example, the Maquet PowerLED II advanced surgical light. We 

see signs of margins starting to improve – the adjusted gross margin was, for the first time in 2018, sequentially higher, albeit only slightly. 

We have good control of our operating expenses, which after currency adjustments were in line with the preceding quarter. This was despite 

costs being at a seasonal high in the fourth quarter of the year. The adjusted EBITA margin was 17.9% and excluding currency effects was 

in line with the fourth quarter of 2017. Cash flow was stable despite the large payment of SEK 276 M to cover the previously announced 

company fine in Brazil. In summary, 2018 was a year in which we delivered the highest organic growth for many years, fully in line with the 

plan we launched in 2017. We will continue in 2019 with our planned measures to gradually improve profitability and cash flow. 
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