


Q4 REPORT 2013 

  2013       2013       

Q4       YTD       

MS  EC IC TOT  MS EC  IC  TOT  

Europe  7.7 % 0.9 % 2.2 % 4.1 % 2.3 % -0.5% 1.9 % 1.3 % 

USA and Canada  1.7 % -0.8 % 3.7 % 1.4 % 4.1 % 3.0 % 5.7 % 4.2 % 

Rest of the world 16.9 % -7.9 % 14.9 % 12.9 % 9.9 % -1.2 % 3.0 % 6.9 % 

Total   9.4 % -1.2 % 6.2 % 5.9 % 5.8 % 0.5 % 3.4 % 4.0 % 
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  2013 2012 2013 2012 

  Q4 Q4 Change % YTD YTD Change % 

Net sales, SEK M  7 757 7 816 -0,8% 25 287 24 248 4.3 % 

Gross margin 52.9 % 51.5 % 1.4 % 51.9 % 52.4 % -0.5 % 

Operating cost, SEK M -2 188 -2 241 -2.4 % -8 962 -8 470 5.8 % 

EBITA before 

restructuring  2 062 1 943 6.1 % 4 766 4 849 -1.7 % 

EBITA margin 26.6 % 24.9 % 1.7 % 18.8 %  20.0 % -1.2 % 

Restructuring expenses - 53 - 156 -401  -184  

Net financial items  -150 -144 4.2% -595 -570 4.4 % 

Profit before tax 1 709 1 447 18.1 % 3 153 3 436 -8.2 % 

EBITA Adjusted*  

*excluding Med Device Tax and currency adjusted 

2 213 

EBITA margin Adjusted*  

1 943 +13.9 % 5 252 +8.3 % 4 849 

28.5 % 24.9 % +3.6 % 20.8 % +0.8 % 20.0 % 
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2013 2012 

Change %  

2013 2012 

Change %  Q4 Q4 YTD YTD 

Net sales, SEK M  
4 312 4 295 0.4 % 13 322 13 089 1.8 % 

Gross margin %   
58.1 % 58.2 % -0.1 % 58.5 % 58.6 % -0.1 % 

Operating cost, SEK M  -1 266 -1 362 -7.0 % -5 356 -5 236 2.3 % 

EBITA before restructuring 1 353 1 263 7.1 % 2 894 2 945 -1.7 % 

EBITA margin  31.4 % 29.4 % 2.0 % 21.7 % 22.5 % -0.8 % 

*excluding Med Device Tax and currency adjusted 

EBITA Adjusted*  

EBITA margin Adjusted*  

1 436 1 263 +13.7 % 3 141 6.7 %  2 945 

33.3 % 29.4 % +3.9 % 23.6 % +1.1 % 22.5 % 
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2013 2012 

Change %  

2013 2012 

Change %  Q4 Q4 YTD YTD 

Net sales, SEK M  
1 840 1 776 3.6 % 6 870 5 990 14.7 % 

Gross margin %   
51.1 % 48.7 % 2.4 % 49.0 % 51.0 % -2.0 % 

Operating cost, SEK M  -520 -521 -0.2 % -2 202 -1 871 17.7 % 

EBITA before restructuring 452 373 21.2 % 1 296 1 274 1.7 % 

EBITA margin  24.6 % 21.0% 3.6 % 18.9 % 21.3 % -2.4 % 

EBITA Adjusted*  

EBITA margin Adjusted*  

482 373 29.2 % 1 404 10.2 % 1 274 

26.2 % 21.0 % +5.2 % 20.4 % -0.9 % 21.3 % 

*excluding Med Device Tax and currency adjusted 
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2013 2012 

Change %  

2013 2012 

Change %  Q4 Q4 YTD YTD 

Net sales, SEK M  
1 606 1 745 -8.0 %  5 095 5 170 -1.5 % 

Gross margin %   
39.7 % 37.9 % 1.8 % 38.6 % 38.4 % 0.2 % 

Operating cost, SEK M  
-387 -358 8.1 % -1 405 -1 363 3.1 % 

EBITA before restructuring 
254 306 -17.0 % 575 631 -8.9 % 

EBITA margin  
15.8 % 17.5 % -1.7 % 11.3 % 12.2 % -0.9 % 

EBITA Adjusted*  

EBITA margin Adjusted*  

295 306 -3.6 % 707 +12.0 %  631 

18.4 % 17.5 % +0.9 % 13.9 % +1.7 % 12.2 % 

*excluding Med Device Tax and currency adjusted 
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2013 2012 2013 2012 

Q4 Q4 YTD YTD 

Cash flow from operation, SEK million 1 410 1 457 3 544 3 687 

Cash conversion, %  63.1 % 64.1 % 

Net Debt, SEK million   18 319 18 382 

Equity, SEK million  16 610 15 200 

Equity / assets ratio, %  37.4 % 35.4 % 

Net debt / equity ratio, multiple  1.10 1.21 





Q4 REPORT 2013 

•

•

•

•





 

Q4 REPORT 2013 


